
Ar)

f lruoNocf

pSerntng
YUYIISUUAINN YUNIICS

trINOUdOS OIUS'IYA

I

e-ll e e!l!p]

r3ldl loc olHc
fIYITNf,Y.{ YT flUtrIIHI(IY IS

JYIUNYTYf,Yfl NUINIId

https://www.libris.ro/carte/economie-pentru-bacalaureat-si-admitere-la-facultate-ghid-complet-valeriu/46514608


ttz

" 'rornlnl InsalaiuJ ad electldxa otaqc aldecuoc :atulouocl ap Jesole

"" "" fsv'vdsNs'ldaro el ruoltrJpE Inlopour pdnp alptoqela alsof

(eurereq) osndord Jololcatqns eeJEAlozau

]eeJneleceg op Inlepou pdnp eleloqele alcatqnS

" ' leeJneleceg ap olcorqns Joun e gnrlelueuunEte ole^lozeJ ep lspol

" " " " ""JolacrJer6 ;nrpeu-uelul uud ecruouoce loleldecuoc eatpipnul

"" " " 'ro;eure:6erp Intpout.tolut uud ocl.uouoco ro;eldecuoc polpiplul

rcl.llouoco rcrpur rd uolectpu;

In3lec ap alnulol

a3rl,Uouoco u P,.ape op zzl
'sJolrrupv 16 learneleceg n:1ued etoneu tE ec ]ol :pleJl3sop El.llouocj

I

I
I

'(alas a-

-ns alelrun o

ap 3ol un Jsas

ap apurdap) r

8u6g: ap 1n1u

-uad atnlpj al

ronpord 1;nu ;

el Fpu 9^ o Ps

'(rn lniard ea:

-uof al eJnse!.

eaiaz e tet 'eu

tS) 11nu reu.r g

I

6tz

e9[

IZ'

66

t8

09

LI

tt
ca

L

Y

sNtudnc



fcilNoNocll
tunuvnlov aszzv

tnuotnv

urp eStllJouoc€
-esosou P3t13E
orBPooJd o Je

rS ,,aec ap" ol

un e3 Pzeouot



:(zl _ rI lnlerual
-ur uJ) rolEcrpur rnun E p^rtelsJ PoJecrIpouj Pruudxo cfl.uouo3e elesrpul '9]

:crruouoca lE]lnzeJ rnun E E|cuolEA nes pcrzu

eounrsuaulp '(zI 'tI) lep ]ueuior..u un el 'PreosPur clurouoco InJolecrpul 'rl
l(ereprerd) nrorjrJces uud lnEn6gc pJeospu.r eleltunpodo op lnlsoC't1,

:rolosJnssJ eJeouedns luns elro^ou 'asrnsoJ-lo^eu lnyodet u| '71

:sl

-rqeraua6ereu 15 eleauep asrns€r luns ernlssge eere;cn;ard uud elnuri
-qo e;esnpord 'plrqeleue6er 16 prer.uud psJnsor o olse Inuual €c duill u!'r,

:crur reu Uolo un nc rorJodns lelnzer un euriqo as p3Ep

pluercrla els€ elelr^nce o 'olequrqcssu pugugtupJ ro;rrirpuoc Inlsau 'O I
:crLU retu ola un nc 1e11nze: t6e;ece euriqo es pcep

pluarcrla also elel^rlce o 'alequrqcsou pueupurpr .ro;rrirpuoc Inlsou '6

lpo;a r6e;ece nc rouedns lellnzeJ un euriqo es pcep

Pluorcr]a olso alElr^[ce o 'o]equrqcseu puPuPtuPr ro;ttitpuoc Intsau '8

:leu4 unq un glutzerder Ellqour 'rolrqoLu eulsnpur ul 'Z

:oJetpor.xrelur ununq
plurzerder ra urp plnuriqo eneolsoroqe rS rruelSnq 'ropqou ptJlsnpur ul '9

:oJEurud

ununq plurzerder ruel6nq u1 rieiurolsue4 rrcedoc 're;rqoru eulsnpur ul 'g

:pdrsu pzealouo6 eetarec nc pode; ul pleuorsuoturperdns epelg 'g

:pdrsu pzEoJsuso ruerac ;ernlcn:1s epundseroc nu orec EUoJO 'e

:o.roz no lEOe e1e}unpodo op lsoc un pue^e

'nrcUU3ES unrcru ep pleuorirpuoc olso nu unq tnun e pltnler6 ea.reuriqg '7

i(ee1e1uer) rolesrns
-er le ]Elrrurl lnralcerec p[E es rolosJnset e eleuotler ':ugztu,n ezeq e1 't

'olellnceJ el aralluJpe op Inlsel ulp
p1rl6-ro1e1se1 eeaeNoze.l u1 15 urncerd '- | Inloorqns - ]EaJneleceg ep
eqord urp roleiuuoc EoJellozer uJ llln ap lrqosoap AlletxJolur leueleu

un plurzardar a3rtuouoco unJpnope ep ZZV ole:eolgwJn sJlurp sJEcerJ

iINVIUOdtlll

StNOATOS ntWTVA

8



6

:lcnJlnzn ap Inlnldorp alE lsordxo luns
'clo erJrqc 'eluar 'Epueqop 'alelsudoJd ap lnlnldeJp e^rtcadsJad uro'z€

leleleudo.rd ul ]elJE rnlnunq ,,rnlnpoJ" erdnse eunrsasod ep gnldarp

epunxa rS-e ep rn;rueleudord lnlderp glutzerdal lcnJrnzn ep 1n1der6'pg

:surirEde r-ec lnunq leriued nes ge1o1

EurpJlsuJ e ep rn;n:eleudord eerelnd plurzarder erirzodsrp ap 1n1det6'96

:aJEzrlrln ul lelJe rnlnunq ale aleualEtrl e;riplerJdotd nc ln1

-nJolpzrlrtn e -ecunu ap rriplrcedec EaJrun ul plsuoc piursolol ap lngdet6'57

ln[cadser tngnu

-nq e p1rcol[ruau rS plcertp eerugdpgs plutzerdet euntsesod ep 1nlde:6'97

:erirzodsrp rs eeunrs
-asod 1e:6e1ur pugrlspd 'lnlcnrlnzn tefred IS orEzrlnn ap lnlderp lerEalur
pzeourprlsul oJp3 clurouoco ;n1ue6e else rolpcnpordeu - ;nreleudor6'27

:riploudold slB olnqule nrled aleo
alEo] plrcrexo oJec crurouoso ;n1ua6e else rolpcnpoJd - ;nlelaudor4'97

:lcrulnzn ep lnlderp rS erirzodsrp ep lnldarp
'erezrlrln ep ln1da:p 'eunrsesod ep gnlderp luns rlplaudord ololnqulv'gZ

Ircru-rouoce ropiua6e rolenrterirut e r6 roleserelut psJns olso eeleleudor4 '97

:elercos-oc
-r.uouooa riarl uriJede ac olununq arnlrlsuoo p ttlplaudord lnlcolqg'tZ

Irieztuebro nes undn:6otcos 'etltueJ / tztl
-rpur 'zec pdnp '1uns oJec 'rcr.uouoca ttiuaBe luns ttlpleudord rtlcetqng '77

:lercos lcerluoo un 'ruourEo a4u1 erie;er o else ee1e1eudo.r6 '17

l(uolcepord) ericnpo.rd op ununq nc celsues as eticnpord ep alro^oN '02

:(uolcPls[ps) unsuoc ap rJnunq nc ce]s[es as unsuoo op slro^oN'6]

:ctulouocoopuoul r6 -olceut rozoLu '-o.lctul

lelru el ecruouoce ttiplnrce ololpllnzal PreosPut tottuouoco tuolectpul '8!

:alerpdurng-arEzugn uud luerepuoderd
PZeAAI?A OS OCLUouocs elununq el Insa93e qurqcs op eru.rouoco ul 'zl,

:Lunsuocolne uud lue.repuoderd
qzeeapoJ os ecru.rouoco alrjnunq el Insocce PleJnleu eluouoco ul '9|,

I31dWOf, 0lH9alellniel el aJal!urpe !S lEarneleleg nrluad alurouocl

-ur u1) tolecrp

eountsuou]lp

:(erapi€

:.rol

-rqereuabe:eu
-qo elesnpord

Pluorcua elsa

PluercrJo alse

Pluorsrle else

plurzerdet re r

ununq PlutzaJ(

lpdrsr

'nrsurjces u ntcl

-eJ le ]eltutl ln

S pde

p1u6-Lo1else

eqord urp to
un plurzeldet



T
:l[!s

alrjErJtn nEs elEulpJlsuJ u lod lP^ud tnlntuaujop pugutledP olrJnung.6,

:oleJlseqc
-os tctu 16 oleulptlsul tl lod nu ctlqnd tnlntusulop pugutilEdE altrnunE.g,

irn1n1els ;e leaud
rnlnruauop otr 'tnlnlpls le ctlqnd tnlntusulop er1 eu{lede crlqnd unq u6.27

:elPloudold
op rnlnlcotqns Inlelnln alsa aleleudord op JolouJJo] llpcqtselc InueluC .g,

lQuetnelsat e; .xe) ericnpo.rd ep nes (gsece
'xa) tunsuoc ap 11 eleod (eaurgd 'xe) unq rSelece ,arienlrs ep ericunl u1 .g?

:(lpuosJod zn ap eltqou .xa) nrpnpordeu
loc uJ nes (ericnpo.rd ap eleq .xe) 

^ttcnpoJd Inunsuoc uj l3altp pugJlut
'erelcnlald ep runrielado reunrcru esndns luns reu nu oleuu olunung.r,

l(auud e;rueleu .xe) elezr;eur1
$ e ile! 'a:e.lcnleld op lpels olpoJlp uJ Flle os aretpauJolut altJnung .€,

l(rJrsol u;rqnsnquoc .xa)
prnleu urp lcatrp asuudsep purrl ,alelcnleldsu 

luns ejeut.ld alununE.Z,

lelepuod e.r
-eu retu eec uriep slun;tpru ,aiurnqatl celsnes eJeo Jolununq lnlelol utg .r,

:Je1leueu olsa cle ruruel5ou.r ,rerieuop 
Inlcotqo acEj o.lec Inung .0,

:Jel]eur olsa rup.rpdunc-rr.rpzuB^ Inloetqo eceJ oJec InunE .6e

:sJe;.teusu rS elepeu ununq ul pc4tselc os
(rriplaudo.rd ;e lcerqo) elununq ,otLuouoco uI plncJtc atEc ul Inpou pdn6 .ge

:(uo]oelstles) ulnsuoc ap ununq r5 (uolcEtpold) oticnpord op ununq
uJ pc4,selc as (rripleudo.rd ;e lcerqo) olununq ,aleztlttn op Inpou pdnO.Zt

leleurg 16 oletpauJalut ,eJetuud ununq uJ
po4rselc es (rripleudord le l3stqo) alununq ,orercnle.rd ep 1nper6 pdnO .9c

Irrleutolut t6 lctAJos ,sleuoletu tJnunq
uJ pcutselc es (rriplaudotd ;e lcerqo) eltJnunq ,pleueleLu Jol EruJo,r pdn6.gC

:ayed u1 teleudold rnlpcerl utleJ ellcryouoq 16 e;unlsoc
e3areoop aneceloc rripleudotd pleouedns else plenud ee1e1eudo.r4.yg

: ola a;eutqcul 'oltual6ou ,ele.lpdunc-alezuga ep runrie.ledo uud lnlle
e; rriplaudo.rd le lcotqns un El ap plarsuell es elelal.rdotd ep elunldetq.gg

NOATOS ntalTvA

-l

OI



IT

:(lceJrp) Anrzod yoder un pisrxa unq ;ace ru1uad
rnlnJoleunsuoc ronau eolelrsuelur / eotuupur ri unq rnun paleltltin o4ul'Zg

:opPcs unq ;ece ru1ued rnlnpr^tput
ro^eu eelelrsuelur rcunle 'e16erc unq un-r1urp riplrun op lnJpurnu poe6'99

:ue60uro
or.uouoco unq un-Jlurp aleunsuoc lllplnuec e elelrun o nc poreluor.u
-r;dns uud plnuriqo preluaur;dns ericelsnes alse pleur6reur eoleulrln'99

:unq un-Jlurp Jolrlplrun rornlnl nps rollnu
retu rJplunsuoc eurn ed ep plnuriqo erlcelsues e]so ple]o] Ea]E]rlun'rg

:unq un-rlurp gleunsuoc (pz
-op) elelrun areco4 op plep erlcelsues plurzerder plenpr^rpur eale]!lrtn '99

unq loce urp rnl
-nunsuoc rual6erc ernspuu ed el6arcsep unq rnun e p;eurbreu eolelrlrtn
'(uassog rnl ee6a1) aJeolpcsorosap eleur6reur rripllrtn rrEal uJoluoC'Zg

:pleur0
,eu esielrlrln nc p1e6e elso plelol eeleltlln 'Erletrnsuoc pzop euud e1 '19

:ole6s lcelJad ozop
u! olezrlrp 11 lod rS prnlcn4s tSeeece ne eJec olununq eua6ouo luns'09

:unq rnlacE luPunsuoc ale aluolrp oluotuoru u!
pueoued r6eeace nllued pluoJrp elsa unq rnun e gctruouoca eoleltltrn'69

:Ells el pueosrsd o el op pluslrp also unq rnun e pcluouoco ealelrl[n'99

:ErallB rolpunpp
ri eueosred raun (crulouoce) lun !l olpod unq rSelece :ol[n pJoptsuoc
ol Joleurnsuoo ]runue un erec ed a;ununq Jeop ne pcr.uouoca olelrlttn'Zg

:roluoleunsuoc le EJ
-n]lno ep Inlo^ru ep rs'e;e1;e ellu1 'p1eiuenllur alsa pctruouoco ealeltltln'99

:p^
-rtcorqns oluoueuruo else unq rnun e (ecruouoca) rrlplrlnn eo.rorcordv'gg

:!nl
-nJoleunsuoc e;rorrau 15 rnlnunq elriplaudord e:1u! e1salrqe1s es erec eri
-EloJ op Prnlsoce Plualuoc also unq rnun E cllrouoca suos uJ Eelelrl[n'r9

i(ecrurqc
ales elriqleudord uud plnn else ede'xe) rnlnunq e;e rcasuulur e1ip1
-eudord ep Ernlsace pluaJuoc alsa unq rnun e ;ereue6 suos ul ealelrlun't9

:eusOouro ununq nrlued rieeece else ;ereue6 sues ut Eolelrlun 'Zg

:leuosJad rnlnurnsuoc €lEurtsep luns unsuoc sp elunung '!g
:JolprpdLuno ep Eoleylec pierd ed ore lnrolpurnsuoC 'Og

olrJPUJn nes

-es rotu tS ele

rnJnruoutop ou

xe) utnsuoc e

lec u1 nes (eri:
'ere:cn;e;d ep

u e PrE4 'eJe.tc

^eJnleu utp ]ce_

-eu teLll Eoc ut:

:JeJ.lE L.u

(ttipieudord Je 1r

:(uolce,rslle
u1 pcrlrselc es (

Pctltsels 0s ( iP

u1 pcrlrselc es (r

ocareo€p e^tlcr

: clo aJaulqcu
e; lipleudotd ;e

J.t'Idwof, otH9alellnleJ el aJal!upe gS learne;ereg nrluad aluouorl

ep rnlnlcatqns



ZT

:oieur rpru oisa iold tS pleut6JeLu
eoielrpln e4urp poder tnJpc le Inunq e6e;e e,r leuorier 1n:oleurnsuo3 'Zg

:(iard tS pt
-eutbreur eelellrln ellurp lnpoder) pltnllaqc pleleuoul elelrun elecerl ad
pleutOreu eelelrlrln puglnclec FuruJalop os rnlnroleunsum lnJqqtqc3 'gg

:eluepuacsop
pq:nc o-.r1ur.rd cr1el6 plutzeldel es p;eurDleLu 16 p;enprnrpur eolellllln'gg

:pluepueose gq:nc o-r1uud cr1er6 plurzardel os plelol eeieltlnn'rg

:apugcsoJcsep e;eur6reul rlplrlqn Ea6el olso uossoC rnl ee6e1 'gg

:ereolposeJc olso plplol eolellltln 'aletuJou litpuoc ul 'Zg

:€reolpcseJosop rS pnurzod else p;eurEreuu pelellnn 'aleulou rrirpuoc u1 ' lg
:BurxeLu

also Flelol Eoc rel 'oraz elsa pleurOreu eolEltlttn erie:n1es ep lnlcund u1 'gg

:arlcelsBEsur pzedeu
-e6 pnrtebau g;eurDreur elelrlln pup^e eleuorirpe rip un reun InLunsuoC '62

leticejsues pzee;aueD
reu nu plnu p;eurOreur €lelrlnn puglE a;euorfrpe riplrun raun lnunsuoC'gZ

:orlceJSUes ezea|au
-eD panrzod p;eurbreu elelrlrln pugle egeuorJrpe rlplrun raun lnunsuoC '//

:aleur0Jeur rripllnn ee.repgcs
rS e;e1o1 ripllr1n eerelSerc putuJalop unq un-llutp Atsaccns lnunsuoC'g/

:opecs plElol eaielrlln rcunle 'pnue6eu elsa p;eur6:eut Eoleltllln pcEC 'gL

:PLu
-lxeur olse pletol ealelrl4n rcunle 'plnu elsa pleurOleu eoleltltln gce1'lL

iel6erc pge1o1 Eelelrlrln rcunle 'pnurzod elsa p;eur6reu poleltlnn pcp6 'eZ

:oleul6leu tolriglrltln euns olss plelol Ealeltl[n 'Zl
:lrual op tS ie.rd ep a^rtcrJlsoJ e;rrirpuoc

u! reurnu purxeu erlcelsrtes o puriqo ps plnec ;euorier ;nloleunsuoC'!Z
:]uonl[sqns lnunq urp ]lnur rEu Jep 'unq ;ece urp url

-nd reu euorfrzrqce EA Elsace'unq lnun rnlnierd e arel6elc o 3ol puene
'pugc rcunle unsuoc uJ nrqrlrqca op eorels pzeerlspd ln:oleunsuoC'O/

ia1e1o1 rriplrlrln lnlerru
el6erods rnlnu.rnsuoc ple6nppe olelrun Fnou orecery 'eleuJou litpuoc ul '69

leluepeceld rszop le nc ,rrleteduoc
'rriplrgnn lnpa,uu acnpor rnlnunsuoc gle6nppe elelrun pnou arecor3'99

NOAl0S ntAtlv



:atelelxgu ununq Flurzardor leuosrsd rnl
-nunsuoc ruprnbrse eaJopan u1 elnuriqo eloleoJac 'JollnouOE un nrluod '?0!

:erolsace ArlelrluEc pJeo
-ueJur puru 'oslurouoce rolununq ero]s u! Psnlcur else tolunjJpru eJaJS '€o!

:rol
rupurquroc ole aleluoLuepun; asrurard plurzerdar aricnpord ap roluolce;
eelellrqrnlusqns 16 eeleluelueurelduroc 'eelellqrzrlrp 'Ealplrpqeldepv 'ZOl,

:rolro^au ruacpls[es oresocou ]olununq e erecnpo.rd
ap pueun crlceds elelrnrtce o plurzetder ericnpord op JolceJ ec ecunu\ '10!

iericnpold op rou rJolcel nes uopeloou plutzerdelc1e rnln:o1pzuuda.r1u1
eelelrlrqE ';nDuue>1reu ';niuerueDeueur 'cruqel ;nse:6o.rd 'erleurolul 'gg g,

:lnl
-elrdec rS ecunu 'eJnlpu :erfcnpord ep (rcrselc) r;euorirpe4 ruolcpl ]uns '66

:rolasrnseJ e plueuodu.roc o glurzaldel ericnpo.rd ep tuol3el '86

jrrcrruas rS aleuoleru rJnunq op EoJ
-ecnpold uJ alezrlnn rS eserle asJnsor olocE luns erlcnpo.rd ep rrol3el'/6

:rnlnlllord eorEzr.urxeur olsa rnlnrolpcnpord 1e ledrcur.rd ln^rlcatqO '96

:rnlnluord rueuriqo earepen ul oorrxouoce ununq eerecnpo.rd
alse p;eriuesa olicunl rorpc e -ecrrxouoce eelelrun else earepuude4ul'95

lele6e guns g 16

V rolununq elr.lnierd lcurt]E '86utp = 
v6'un EtieloJ u.role nrqrlrqca el pce6'16

:eiElrpln sp flplun y ep 1so1 e riplun ra;ace e pleur6.reru Eo]e]rlrp ^Ec pu
-ueasul 'olelrlrln ap fiellun tZ El OZ el ap arel5arc o 1el1sr6elu1 e p;e1o1

eelellrtn 'cr.uouooo unq un-Jlurp riplrun reun rnlnunsuoc purn u! pcEo'e6

:e/Z no lE60 alse 1 rS X rolununq ole
e;eurbreur allipllllln erlurp ;nyoder pcep reunu prn6rse es unsuoo ul
lnurtdo '977 nc le6e agse 1rS y rolununq agunJard erlurp lnyoder gce1'26

lericelsrlesur acnp
-ord 11 eun;n JEr 'nJlnou lcars un sJE enop E 'acplsrles 11 pzop euud pc
puuleosul'g- nrlcadser 'O 'Z ap aluolel'eurpro u! 'pzearlsr 6ar ul p;eurb
-reu palplrpln 'unq un-rlurp alrsoccns llgllun t E lnunsuoc uud 'qce6'15

:unq lace urp eleurnsuoc ezop ep lnJptunu ep piel eleurOretu rri

-Fllllln E (psrenur) p^ne6ou eiuepuadep Elouep xO - 7 = x6r"u1-1 e{cun3'96

:nrqrlrqce ep lnlcund urp rJnunq ep
e1e1o1 apiplnuec ep leluezerdar else unsuoo rS erirzrqce ep 1nuer6o.r6'59

:ele6e luns rrnunq u rolec elE ierd rS eleurEreur elliplll!]n e4urp el
-r:npoder pcep InJqrlrqco obutle en In.roleurnsuoc 'rJnunq u pueLunsuoC'Bg

EolPltJ[n e4utl

-eurbleu eelel
pleurDleu eey

pqrnc o-r1uud

:Plu€

:opuer

:oJeolE|csaJcse

elsa -elelol eoc

-eb p,rqe6eu glr

rPur nu Erlnu PIE

-eb pnnrzod q1e

tS e1e1o1 rriplrlrln

:apecs plelol

-rxeul olsa Plelc

le16elc p;e1o1

uJ teunu Puitxer

-nd reu euorlzrq
rpuErc tcunle uJn

el6alods rnlnutns

'rripirlln Jnlearu

r]'tdWol otH9alellnrel el elal!upe gS learne;eceg nJluad a!uouof,f



ItNOAJOS ntAllV

vt

-our rs acrzrr) ,rnzn e (preleuou) ps'oupq ,Frd# j]g'Jjr?irf.lJ .*,

-e,dec eereuorl^ qce no rorr rorn]reqc 
" 
-,ffi'JX""ffilt:5":ff XSJ:jl . r,

:ununq Jolle rueuriqo eateperr ul Atlcnpotd
rnlnunsuoc aleuusep luns (ruolce1po.rd) ericnpord ep (ruope;) elunung .gL1,

l(leuu hucnpordeu) ;euosled
rnlnunsuoc olpuussp tJnunq luns (uolcelsnes) ulnsuoo op oltJnung .ZLL

:pluoJnc giurso;o1 ep ulnsuoc op unq un olso eeulgd ,afeuau nJlued .g1,I

eereourporu ep rs cruqal lnseroo.rd ep pleraueo 
",";'"liJlJ,i"'ll#roi 

.n4

:rlernieu
JoplolceJ e el[cnJ]stp rrunrlce eut.ln u1 nes aricnpord ep lnseco.rd u1 ernl
-soce tutsolo1 e oJetrln ec elede xr1 ;n;eydec ap tnlnunq e povtl r-:nzn irl

:x!J
tn;n;elrdec (rolcnsuelcetec ruap.rerd) ruerceldep InuauloueJ elsa EJnzn ,e[,

p1e,ou s potztt e)nzn .,,u", iX'i,Eli::: "ff[1Hffi]:'HT:i"Jfi .r,,

ealurEurp ap rorse rnro^ru Er urind lec elenlrs ,acrurouo"" 
"rdil#3j'::l; tuautiqo elrrirpuol u! pzeaztea as ericnpotd op JoluolceJ eolnlusqns .|,!l,

luunuop else ericnpord sp ro]oel ec 1nle,dec ,E""il?i;5[1]?!o::J:
rercueu4 1n;elrdec ap piel) ununq ep eeteuriqo uJ ]callp ei-npugcrldlu; .g 

1 I
lerlcnpotd

ap nlcrc nou oJEceU pl csstncolul os luelncltc ;elrdec ep ololuaulalf .60|,

:a!i
-cnpord ep n;crc tn6urs un-11u1 ;el6alur pulnsuoc as )uplnclc lnle1rdeg .ggl,

lateuoricunl ep rue rilnu reu pdnp rc ,erlcnp
-ord ep nlcrc nou eJEcarJ El csotncoluJ ss nu xrJ 1e11dec Jp alaluouJelf .ZOl,

:oJezrlrln ep 1ue pilnur reur pdnp os-nputncoluJ rS 1e1der1 as-npugu.tnsuoc
'erlcnpord ap Unlclc e)lnu tpru e; pdrcrped eJEo ,pletnp p6unl ep pi
-uelstxo nc ericnpold ep ununq op nlqulesue un plutzaJdol xg lnjelrdeg .961

Elunsuoc os aJpc u! Inpour ep ,pdrcryed 
"rr" "; ",i"npoi}:T';l[,::; lnJpunu ep ericunl uJ csoqosoep as oluqol rn;n;elrdec e1e1reuod,.uo3 .9g1



ST

'(pleurEreu rS erpaur)
rounu EoJeynrlcnpord pdnco I le4uac 1ncol 'rriqlrnucnpord eleurol a4ul 'g€ l,

:le]lnzoJ rnun eereuriqo u1 riecrldr.ur srlcnpoJd sp Joluolcel
roinlnl e (p1eu:nsu1) pleberDe efuercrle guudxa p1eqo16 eelelrnncnpord '9€!

:snpord op eelelrun ed
pounur op lndun ecnpe; os rcunlp 'e16e,tc rrcunur eelelrnrlcnpord pceo 're ,

:Eappcs JoA lrporx olrJnlsoc rcunle 'a16e.rc rcunu eelelrnrlcnpord pce6 'gg1

:(lleltnleo eoiap
-pcs ep plriosul elso Ernun eerel6erc) rrpau; rS aleurbreu rriplrnucnpo.rd

1ncr1e.r6 ep piel slenur leserl also rpar.u 16 a;eur6reuJ rolrJnlsoc Incgere 'ZC!

:Icunur iplr^rlcnpord
rnl€crpur lnrpeuralur uud pleneler elsa rcunur rrielrnrpnpord ecrueurO '!tl

lelSelc gcrr.uouoce

efuercr;e rcunle 'crru reu also lcalo op eelelrun ed sndep lnpole EceO 'O0L

'lezrlrln rnlnlelrde3 E plnlosqe erieuen e; rericnpo.rd e plnlosqe
er[euen purfupdul purrJJalap es rn;nleydec e gleur6reu ee]E]rlncnpord '62,

'I / O :pzselncleo es ncunu e srpeu eelelrrulcnpold 'p1ezr1un
pcunu ap eolelluec = l rer 'rericnpold ;nun;on = O apdelou pursolol 'gZ!

:AucedsoJ €rlcnpoJd op lnJolceJ urp plezrlrln plelol eelelluec rS plelol
ericnpo.rd ar1u1 pode.r Ec pzeelnclec es pleri.red erpeui eelelrlrtcnpc.:d 'LZt

:riuelsuoc rieraprsuoc purg rlezr;nn uo1
-ce1 rllelrac 'oticnpold op lolceJ ltutnue tnun e oleltun o nc rrrrrods e er
-EUrn ec 'rorionpord erleuel pluudxa Eler Ed pleurOreu eelelrlrtcnpoJd 'gZ!

:oricnpoid op
rolrJolceJ (eelelrnrtcn pord) Inluourepuel rS urncerd ';eurbreu rs nrpau
lnlsoc :Jolpcnpo:d ep ;enru el pcrlrouoce piuercrle ep ou.roJ plurzerdeg '971

:arlcnpord op rolrrol
-ce1 ;nserEord erede rcunle 'ecrBoloce rrdrcuud ed erolsoce E orezrlrln o
nes ericnpo.rd ap JoluolceJ rupzr;un refuercrla e erelSerc o col oJe pce1 '?Zt

:EJolsoce rupzrlrtn reiuercrla ee:a16erc
uud nes (errsruouoce) ericnpord ap uolcel ap rnlnurnsuoc EoJecnper
uud elSerc ericnpo.rd pugc rounle plrsualur alse -Ecruouooa earelSerg '971

iriezrlnn ericnpo.rd ap ro;uo}ce1 tnlnunlon Batuods uud teurnu
elderc ericnpord pugc rcunlp pnrsualxa also pcrurouoca eereiierg '771

:ar
-ezryorue uud aricnpo.rd ep Inlsoc u! epnlcur es xU lelrdeo ep InunsuoC '1.21,

-oLu rS ecrz;1) I

-elrdeo eoleuo

rnlnunsuoc olE

rnlnunsuoc elt

:pluarn3 piu

EAJeCUtpou ap

JoluolseJ e a^tl:
-socE ]ISOIOI E

rnln;elrdec (.ropc

plelou rS pctzl;

ealuteutp ap Jol(
rueurlqo elrrirpuc

lrulnuep elsa eri
rercueur; ;n1e1rdr

op nlctc nou a.lE

-cnpoJd op nlcto

-ord ep nlcrc nol

:o./ezrlttn op luE t:

'orlcnpord ep un
-uelsrxe nc ericn;

Putnsuoc os otec
InJpulnu ep aricu

I3'tdNOf, OtH9alEllnlel el arallupe gS learne;ereg nrluad aguouoca



nrpeu ltqEtJEA Inlsoo tcunle ,(e;icnpold epecs lgcep) ,"rr, ,"r'3'O'""j1
lrqeuel Inlsoc JEp ,opEcs rericnpord Inunlo^ pupc',Uncs uoLuJa] sd .19;,

rcunle inrpaur 
relol Inlsoc l-ecap crru reu elso ,rr',l1ll ll'ir::"lr'r"; *,

e p ; n seco, d u1 riecr I d ur r, 
",,,"JjHi ?"':i:"l["ffi :l3'J lT:,il*1,,!,::,'j 

. 

*,
:]uElsuo3 ougrupJ ntporu

xU Inlsoo 'po4tporu as nu rericnpotd Inulnlon pcep ,Uncs ualuJol od .grt

nc arrrorn)roqc rs eerezryoure pn;cur errcnpo,d 
", "",r'lr?liii,H,:i:i: ,r,

. :JoueluE Inlelru ep piel e16etc otpau ealeltlncnpo.ld
rcunle 'lpeui re;ec preor.ledns elsa p;eur6reu eilel,nucnpord poe6 .g7,

. :pluplsuoc 16 p,rurxeut alse otpeu Balelrnrlcnpo.rd lcunle 'arpou ealelr^ncnpord nc ple6a alse p1eu,6ieu eeieii,rucnporo pceq.gg1

^ ,! .^..-.- ,.._ - 
:Jouelue Inlonru op piel ecnper as orporu eeielrlrlcnp -oro tcunle 'lporx tolao ?teotloJut else p;eur6.reu eelelr,rncnpold paag .gyy

:slelun o nc ln3seJo p pcunuj InlolceJ tcunle ,raricnpotd 
;e lnlosqe fnlods nc pJe6o olse cunu e gleuioreu.r eilrlrnncnporo pre,g .ggy

,ounu.l E o,pau Ealelr^rcnpo.rd ep pier prqnp 5l:.,ij:iil;TiJl?SJ[
::t:li!r:lt?1-]cun18,pcunu rntnrot3eJ e glenluecord e€recurpotu
op PleJ prqnp else rericnpo.rd e p;enluecold eorecurpor.u orec uJ Inzpo ul .24

-eueoJ'ir^*cnpordrcunle,*rrrr:l,,lr:lrt;;:'-iJfrYJ:":t:1ffi ;[ nc gJe6e else rericnpord e q;enluacord 
"6recilpoL "r"" 

11 1nr"" 11 .l?l

errcn pord, ocrro|E^ nes ocrzu,i*,, r. r,'[,"J31?lT"flfi,?",U i,ii'J"? .o,

-uolc,J ln I nlueuep uer earel6erc r$ ec4rcads r",r rr r., jji"J L?3# :?
::t:llll! 

ed erlcnpord ep rolrroioeJ Inlnurnsuoc EoropErcs cot ore ore3
uJ alrrlrpuoc u! gzeaapeJ os Arsuolur dr1 ep pcruouois oJeilonzap o 

,6e 
1,

lsnpold ap egleltun ed erlcnpotd op uolce; ep tnlnunsuoc e ts ;eur6 -reui rnlnlsoc eo_rapp3s ,erlcnpotd op loltJoicpJ rriplr,rncnpo.rd eel"jSeic 'rnlnylord ee:elSerc ep ple^alor else ecrr.uouo5e iairerige 
"er"1ser3 

.gg1

-.,u arunl,uo^ e16e,ods 
"'r",0",?"1"0"15,,;",5JiiiL1i^H;J:,HX""",'"1;:t ,r,

I|NOAIOS nta vA

9I



LI

:lelol lnlsoc lnls^ru purur
-rolap ('e'S olrlpld upzrlEuod 'rzueue) rlornlleqc op fllooolec ollE tS eo
-nPpe uiolnd oJEs El oleueles aloo rs olerJelEur ellornllaqs a4urp Puins 'o/1,

:Uncs ueLuJel od lPqurqcseu eugurpJ leqolo xU InlsoC '69|.

,euinu 'unos uo.u.,al ad 'pleururralop 
",r" 

n'0".,1"ii11fl1*;'Hi,Ig*",3 '*,
irericnpo.rd eeurupru ep 16 xg rn1n1

-soc eouuprrt ap leurtuJalop also nrpotu xU rnlnlsoc (eeuupLu) lnlanrN '/gt

:ppms ps nes pcseaJc ps eleod
'nrpatrt lrqeuen rnlnlsoc Eoulupur 'pc!]rpoLu as rarfcnpord lnuinlon pcEC '99!

:Erionpord e15erc lgcep ereu reu prnspLu o-rlul csalc elrqeuel
elunlsoc pugc rcunle elSarc nrpau lrqeuel Inlsoc 'Uncs uauJel ad '991

:luelsuoo U eA nrpaur lrqpuen rnlnlso3 Inlonru rounle'sues rSe;ece u1 rS
(u1u) prnspur rSeeece u1 pcgrpotu es erlcnpo.rd 15;rqeuen lnlsoc pcEO 'r91,

lrericnpord ecrureurp ep 16 lrqeuel rn1

-nlsoc Ecrureurp op Pleuru.rJolop also nrporu lrqEue^ rnlnlsoc EcrurEuro '091.

irericnpord BaurJpu ap 16 ;rqeuen rnlnlsoc
eouupr.u ep leurLuiolap also nrpaur llqeueA rnlnlsoo (eauuupur) lnlo^rN 'Z9L

lerlcnpord ep rol
-r.,olce] le pcspaupq erserdxa uJ lnurnsuoc plcagar ericnpord ep gn1so3 '191

:cuolen reunu puudxa es ericnpord op lnlsoC '09!

:loli
-cnpord ;e xU lnlsoc uJ psnlour else erfcnpo.rd ep lnrleds nrlued eurq3 '691

:rururur alsa nrpour lelol lnlsoc pupc rcunle
'nrpatu lelol rnlnlsoc eqJno pzeol3esJolur ;eur6:eu rnlnlsoc eqrnC 'ggl,

:oroz rJ eA lrqEue^ lnlsoo 'orez else ericnpo.rd gcel 'Lgt

:olelun o nc rarfcnpord eer
-elSerc ap olpuarlue alploi rolunlsoo ;nrods pgurzerde: leurOreu lnlsoC '99!

:rnlnunq lE ericnpord ap lnlsoo plurzerder
unq rnun erinqulsrp r{ eerecuqel op eleuorzeco rolrlorn}leqc eo}elrle}ol 'gg}

irericnpord exE nc plel
-ered pldeerp o ec cr;e:6 plurzerder ss oxu slunlsoc 'Unos uaurJo] ad 'tgl

:cuoleA
reunu euudxe eleod es ,,xr1 le1rdec" er[cnpo.rd ep rnlnro]ceJ InurnsuoC 'tgt

'rn;nunq rn;nierd eerel6erc e; ecnpuoc eleod
rrcunu rri-elrnrtcnpord ee:elSarc ap piel rolrueles e pprder reu ee:e16er3 '79tr

nrporu ltqetjeA
lrqPuEA lnlsoc

rcunle'ntpotll

ep lnseco:d u1

xu Inlsos 
,P3ili

nc sltlotn)laq3 [

rcunlP ' peuj Ji

'erpouJ ealeltAtlr

-o.rd rcunle ,rrpe

ia]
1n;osqe lntods n

Cunl.ll e etpeu
eelelrnrtcnpo.rd I

ep giel plqnp els

-ou] eolelrArlcnp(
nc ple6e else re

erfcnpord ,ecuole

-uo]3EJ tnlnluoLl.tE
eele;run ed erfcn
u1 alrrirpuoc u1 p;

:snpord ep ee
-JEr.ll tnlnlsoc eeli
'rn;n1r1o.rd eerelSe

-JrJ olunltuo^ els€

t t'ldWof, otH9alellnle, pl aJaUurpE rS lEaJnelpreg nruad a!uouocl



8I

:leqol6
xr, rnlnlsoc le luelsuoc lo^tu tnun eeJE4spd lpp ,ltqetje^ rnlnlsoc p t6
lelol tnlnlsoc EeJol6alc ,nrporx xtJ tnlnlsm eoJoppcs purureiap raricnp
-ord rn;nutn;or eelelSe.lc ,rrieultolur .ro11e eiuasqe u1 16 yncs uaursl ad .061,

'crzr1 rS

]Ec '3rrolel lele eutudxa eleod es luelncltc leltdec lnlnlolcel InurnsuoC .6g!

:cuolP^ Atsnlcxe euludxe eleod es lugrupd rn;ntolce1 InujnsuoC ,gg!
'crzr1 rS 1gc '3tlolel lgle eulr:dxe eleod es pcunu tnlnJolcel InunsuoC .Zgl,

:ntpeu lelol lnlsoc r5 ntpout xtJ Inlsoc 
,ntporu

lrqerJEA Inlsoc ErzEotoue6 etlonpoJd op loluolceJ le ntpoul InLunsuo3 .gg!

u1 leuudxe nrpau u,nsuoc un else (cr6o1o;Hj'3,i:5:'f,.i;lj,lllj .n8|,

pzeeiuen;lu n pau, ,nrac ," 
"l!1?lli"ll?u"lfJ) il[",:Jiiffi,"",',,]"3iil, .r*

:lElol tnlnlsoc ult]Erru plEotjaJut nsleu olse ltqEue^ tnlnlsoc eeultjpl/\t .gg 
l,

lorlcnpotd sp tnlnlso3 Inlo^tu
ecnpsJ eA os alpcols ep loltlatnileqc e 16 to;uncols eolecnpoJ upd .Zgt

:xlJ lsoo
sp aluoulalo luns 

^tteJlstutLupe 
rnln;euosred ellJeles nc altlstnllaqC .Lg!

''r.! n 6 = rr Jc - q/{rc r'r ,.ur.n 
o! = ,r/\tnc -':fii3:,,,9'"? 5,""5'[iij .o*

:eltqEuE^ rS ex1 jolunlsoc eLuns opuudnc lelol InlsoC .62l.

:lC < J_C eunEoploluJ 'Uncs uoulel od .gZl

:ocnpat eA as ntpeu ltqEuEA Inlsoc rcunle ,e16elc le psnp
-ord eelepuec JEp 'lsqutqcsou augu.tErJ JE;eqo;6 lrqeuer Inlsoc pcEO .//1,

:orurouoca olepsn ap lcund urp pltqtsodut olsa lC > lC Etlelau .9/!

. :AlleJ]stututpe tnlnleuouod tolllelEs peJEcutpour
plurzeldal o xU tnlnlsoc lJpc4rpor.u olesJns oJlutp eun ,6un1 uaulal ad .g/!

egueuodtuoc luns teulJ4 eeJt4pcu1 rS ;e;eue6 ,nr"r,rn,, 'Xl ilffiff'5 .r4
:tueles op pfel rrcunul liplrnrlcnpold e gprdet

reu eelelSatc plutzeldgl o etlcnpold op.loltJnlsoc p oJocnpal ap olpc O 
.02|,

:orez elso rericnpotd Inla^tu pc plele
J_C = J3 eelelrle6e '(1e1o1 lsoc) l_C lS (xg lsoc) 39 elrrielou pursogo3 .721

- 
:opecs (telrun) ntpeu xU Inlsoc tet ,]uelsuoo eupupJ

1eqo16 xg;n1soc 'elSarc eulu toun erfcnpo,rd pugc ,Uncs ueuJol od .L/!

ltNOdlos ntallvA



6I

:alelol (olrlornlloqc) olunlsoc rS rnlnuJoJd eseuJ orlurp lenluacord Uoder
ec ^EunxJolap as 'riplrlrqeluar eleJ 16 plrurnu ']soc pl rnlnl4old eleg '267

:rnlnl4oJd e e;elrzodrur ep eloc 16 1n.rq lngord a4uJ snp
-ord ec erl 'rnlnlels olplrqce 1rlord ed axel Jolle e rS ro;elrzodur 1nun1
-uenc 16 lnrq rn;n1r1ord e4u1 piuarelp Ec or1 FuruJalop os tou lni4oJd '9Oz

:r.urxeur l4oJd guriqo gs olse rnlnrolpcnpord ;e ledrcuud Insarolul 'gOZ

lericnpord
ap rnlnlsoc porxupul urp eyed e-9 e glurzerder rnlnpord eouuptu pc
'r;enluecordeu ruoural ul 'Buueasu! lsoc el yooz ap rn1n11ord e plra O 'ioz

l(olaz 1r1o.rd pzee4sr6arul) uiplrlrqelue.r ;e 6erd ep la^ru EI plle
as euJrJ rcunle 'lelol Inlsoc no ;e6e elsa ratxJr; le lelol Inlrue^ pceq 'eOZ

:leurou
;ec alsed lnuriqo 1n1r1ord else ;odouou.r ap InlrJord nes lnylo.rde.rdng '797

:solE lnruoruop u1 rriplrrruce EorEnurluoc nrlued luarcrlns pJoprsuoc I ln]
-o1gzuudellu1 alec ed y1o.rd op ururru lnlenru plurzarder leurou ln]llord 'LOZ

l(lgorde:dns) relueur;dns
;n1rlord 16 (leurou) lrnu6rqo lgord luns rn;n1r1o.rd e;e alueuodruoc gno6 'O0Z

:tcrulouoco
rolrlue6e renrterlrur EoJelnuJrls 16 p.rpunu es rn;n1r1ord elrricunl e4u1 '551

lreurrl rupiueurlolne e
plelol nes pleriued e.rernErse arnlnsuoc o rnlnirlord elrricun; e.rlurp eun '96!

:rnlncsu E ereldecce ep rnlnrolpzuuderlul erieanor-u ornlrlsuoc lnluoJd '26!

:rnlnlrjoJd e plnlosqe ersardxa uJ eaurJpu else rn;n1r1ord esey\ '96;,

:(aouole^ lipllun uJ) B3seaupq puJo; qns gu.rudxe es rn;n1r1old

eseu 'lenluoooJd purudxa os oJec 'rnlnluord eler ep arqasoop erdg '961

:nrpau lelol;n1soc rS alezugt ep nrpeu lnierd e4u1 piuerelrp
ec pzeolnclec es (relrunTnrpeu) lnylord (g1ecnq ad) snpord ep lo^ru el 't6t

:lnlsoc nc

UodeJ uI rnlnlrlord eler 16 ege1o1 slunlsoc nc yoder u1 rn1n11ord eler'lez
-r1un ;n;elrdec nc uodeJ ul tngnlgord eler :tn;n1go.td ole olEJ ap tuo6elec
rs4 elsrxe 'rn1n11ord eerepuod lupyoder aec el ezeq ep ericunl u1 '951,

ieoap areui re, oJSo rplor rnlrua^ pcep pcrpe 'relol Inlsoc 
"ii""llffi:; ep snldrns un luole erec u1 erienlrs u1 erede rnlnJo]pcnpord In]uord '26]

:rolununq Eolellec ozolcole ps pJp]'rcrru
reui l€c unlsoc nc ericnpord azaaled ps rleserelur ]uns ruolpcnpoJd '16,

xrj rnlnlsoc lE I
lElo] rnlnlsoc er
-old rn;ntln;on

l9c 'ctrolE^ lgle
:cuolel

'crzg lS 1gc 
,cr

|lqe e^ lnlsos I

u1 geuudxa nrp

pzeeiuenllur nrp

:lelo] tnlnlsoc

ocnpoJ eA os e

ep alueu.telo ]u

'uln6=tt J3-

-o:d ealelrluec :r

:cttuouoc

plurzetdel o xr1 rr

alueuodr.uoc luns

reur ee:egSatc pgu

IC = lc PslElrle

leqol6 xu lnlsoc

LrldWof, otH9aleunleJ el aJaUupe 151earne1eceg nrluad aguouoca



oz

:okgz +e^ lsoc el plElnclEs rnlnlrlord EleJ Pc Pllnzou %02
olso rjosere ap Errrc el Ptelnclec rnln loJd eleJ lolPcnpotd un nJlued 'ezz

:olelrlrqeluer ap rnlnOEJd Inlontu
el s3npo.rd aJEc uJ Erlenlrs u1 orez 1r;o:d pzeerlsr6e:ug rolpcnpord ul1 'ZZZ

:pcrlpou.r as nu leqolo
rnlnlrlord Inlo^ru 'ralicnpo]d e elelun o nc EeJo}6or3 el rsun}E 'leurorpul

Inlsoc nc le6a also leur6reu Inlrua^ pcep 'dLur] op leruelur un-Jlu! ',ZZ

lg; nc ge6a 11 en rericnpord ;nurn;on
rounle 'OLlt elsa 1eqo16 lnigord 15:e1run ;ny1o:d erlurp ;npoder eceO'OZZ

'uln 06 nc le6e 1eu 1rlold un Breue6 eruui'n O0 [
ep lnrq ylord un '%0! ap 1rlord ad rn;nlrzodurr e eleJ reun olrirpuoc u! '6rZ

:%OZ ep U e^ lsoo e; rn1n1lord eieu '9/9 olso
rolpcnpord rnun ele olslol olunlsoc rS uece;e ap erlrc o4urp lnyodeg '917

:o/ooz nc

;eDe else usoe1e op ro4r3 Eoruupur rS rnlngord Eseur orlurp ;enluecord
Inuoder Pc Puue€su! rroceje ap alc el yoOZ ap rn;nulord e eler O 'LlZ

lpierd ap eruouoco uJ lruol ap ourol
plurzerder oleque pc ;n1de1 uud rzugqop Joipuquose alsa lnllo.rd 'g l,Z

'rnlnrJples e 15 reluer esulJgru ne (FAnE6ou) psro^ur
eriele.r u1 plye es lrSnsug rnlnlrlord eeuupru rnlnlelrdec lnrosesod n4uad 'g tz

:urryOalou 1r1ord 16 lrurnuep olso reu 'lelrraueu InIloJd 'trZ
:leLUnsE lnosu nrl

-uad rn;nrolpzur.rde:1u1 eurnar sJec lruol ep puuo1 o plurzaldar lnl!]old 'erZ

:oJeceJE uJ letunse lncsrJ op luapuedep olss rnlnrolpzuude4ul 1ngor6 '717

:recueq lnuo]
-srs ul Jolnurouoce lnlueueseld lgcep plrqelpord re[u ]soJ e erirlsenur
pc Futueesul 'o/o9l ep 1so1 e (duu ep lpnJolur rde;ece n;1ued) alzod
-op el rzueqop elr.,t Jet 'yoOZ ap ]risonur lnle1rdec e; rn1n1lord e pler o
euriqo ererpc eurn uI'orocep o-.r1ug elSelsanur rolpzuuderlul un eae1 'ttz

:olElol olunlsoc El plplnclec rn;n1r1ord

eler lpcop Ercru reru olso uooele ap eJ1o el plelnolec rn;np;ord EIEU '0IZ

:p3rlseleur slso
eororoo .re! 'e16erc rngnsnpord lnfe.rd pcep pose€Jc ps eleod retuJq lnl
-r1ord rcunle 'plequrqoseu ouprxpJ cnuouooe rn1n1ue6e erlcnpoJd pce6 '602

lel6arc
;enue rn;nlrlord espur rcunle 'a16erc rnln;elrdec e erielor ap ezolrn pceo 'BOz

lNOAJOS ntAl7V



IZ

:ruorso e oJacElsrles punq
rEu o el ocnpuoc eA uolPcnpoJd allurp rsiuarncuoc lE ipcrpu lo^ru un '6tz

:raqrl gzeelulo, os olunloJd Jer rcrruouoca JolrluoOE
e eunrice op alEpoqrl plsrxo pugc rcunle plrqrsod else efue:ncuo3 'gg7

:pcrluouo3a oJezrleJaqrl ep rS rai
-erd e erel;onzep ep rn;nperb erserdxa else relue;ncuoc esJelsalupf! 'Z0Z

1a;eriuarncuoc r.rnpoder pzearaueb
asoJalur .ro;rudord e rrfue6e orlpc ep eorJprurn 'praqrl eruouoca o-Jul 'gez

i(psrenur)
plueOau erie;ar u1 luns rn;n;elrdec e erielor ep EleJnp rS ;enue lnluoJd 'gez

:mUpor.u eA os nu r.rscEle sp prrrc lcunlE 'lnl
-soc opecs aJec nc plnlosqe eareolen nc e16erc rn;n1r1o.rd eseur pcEo 'rtz

1a16e.rc rn;nsnpold ;nietd
pcep elSarc rnlnlgord eseu 'pc4rpour es nu r{rpuoc aleloloc pce6 'tt7

itnlnlgord e pn[eloJ eotuupur 'a1ua;rp enncedsrad urp 'pz
-eriueprae unlsoc el rn;n1r1o.rd eler 16 1ezrlr1n 1nlelrdec e1 rn;n1r;otd e1r.ly'ZtZ

:uo gZ'Z ep e16erc lsoc El plElnoleo rn1n11oLd Eler rcunle 'ong'0

= 
LJd el 0Ar'O 

= 
oJd El ep po!]rpour as uEsEcu! leyoder |n1r1o.rd pce1 'LtZ

ilnlrzodep
19cep plrqeigo"rd urind rer.u lso1 E Eorooele unle 'yogz gsol e alzod
-ap El rzueqop elEJ poe6 '%il ap rnlnlgo.rd e aieJ roun rolpzundseroc
1e1o1 1rlord un onpe r! orec olea.r a^rice uJ elSelsenur rolpzuudellul un 'OCZ

:t/Z olsa upsEcuJ el plelnclEc rn;n1rlord elEr pc pllnzeu
'rn;n1r1o.rd eauuprx urp p17 qluze:dal ouJrJ roun olp alelol olunlsoC '6ZZ

:uoceje ep Erjro el plelnclec |e1o1 rnlnlrlold eler nc pleDe
nororu olso rnlnunq lnierd nc yoder uJ plelnolpc nrpeu rnlnlrlord err-y 'gZZ

:'LU'n I n3 e15erc en lelrun lnierd r{rpuoc olsece ul r.u n , nc re}run
rn1n1;ord ;e rS nrper.u lelol Inlnlsoc ;n;enru e16erc r1 iolpcnpo.rd nun 'LZZ

lpyerirur eereoqen ulp (%g - yoy) lngeruelur u1 qrsur:dnc ereo;en
o nc a15arc EA Jelrun lnlrJo.rd rdrpuoc alsoce ul yog nc e:ezugn ep gn;nf

-erd 1e rer '%, nc nrpeu lelol rnlnlsoo ;n;enru elSerc 11 .rolpcnpord lnun 'gZZ

:%v
nc ocnpoJ BA es lel,un ln1r1ord rrirpuoc elsace ul 'o/o V n" aezuet ap
rnlniard 1e 16 nrpeu lelol rnlnlso3 lnlolru opecs rl rolpcnpord rnun pce6 'gZZ

:pcrjrpour as nu relrun lngord rrirpuoc alsacE ul 'ui'n , nc dezue\
ep rnlnierd ;e 16 nrpeu lelol rnlnlsoo lnlenru epecs-r1 rolpcnpord nun 'izz

'/o
olsa tJacPJe ep

e1 ecnpotd elec

rnlnlrlold 1n;earu
1n1soc nc ;e6a

rcunle'0tr/! als(

ep lntq irlotd un

;e6e elsa uece;e
;nyodel gc puu"rr

plutzetder e;equt

erie;el u1 plle as l

-uod Inlnrolpzuud

:o.lecejB uJ lELunr

-srs uJ JOJ TUOUOCi

Pc PuueosuJ ,%g

-ep el lzugqop elr
ourlqo etalPs eu.|r

eleJ lgcsp Pctur rE

ee.ietec tet ,elsetc

-gotd tcunle ,p1equ

;enue rn;n1t1otd ese

1l'ldtAof, otH9ale nreJ el aJellupe 1S learnelereg nrluad aSuouor3

.rolpcnpold rnun

'


